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Monthly news and bulletin updates 2025

Fund objective

The Fund’s investment objective 1s to provide capital growth, to outperform and decrease in volatility with respect the crypto currency
Bitcoin over the medium to long term. The strategy 1s based on an in & out trading activity that operates rigorously following the signals that
arrive from a trading algorithm. The strategy itself 1s the result of an empirical analysis of the underlying observation over a period of 5
years. The fund 1s Eur based currency, it will not use derivatives, and it will not perform leveraged mmvestments.

Fund performance

Bitcoin Fund Bitcoin Volatility

Fund Performance Performance Extra Performance Ann.Volatility Ann.Volatility Delta
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2025 -12.629% -15.169% -2.549% - -

2024 97.909% 138.71% -110.80% 56.94% 61.79% -4.849%-

2023 94.16% 145.48% -51.32% 45.899% 47.97% -1.96%

—— 11.47% -94.81% 13.84%

(2 Months Only)

Fund monthly performance

Perfomance  Perbromnce  Perfomnce  FUNAV  BitcoinBur e et PCuElulﬁ:ﬁve Comtive | T
erformance = Performance = Performance
March 2025 -1.75% -5.08% 3.34% 1’921.04 77°046.44 | 1’924°883.18 92.10% 273.80% -181.69%
February 2025 -17.91% -17.68% -0.23% 1’955.18 81I'171.75 | 1959°095.17 95.52% 293.81% -198.29%
January 2025 8.38% 8.58% -0.25% 2’381.76 98°607.69 | 2°386’518.66 138.18% 378.40% -240.23%
December 2024 -11.90% -1.45% -10.449% 2'198.58 90’813.78 2'202°972.31 119.86% 340.59% -220.73%
November 2024 25.03% 41.49% -16.45% 2°495.43 92’151.81 2°500°418.08 149.54% 347.08% -197.54%
October 2024 5.109% 14.369% -9.26% 1’995.80 65’130.50 1’999°796.27 99.58% 215.98% -116.40%
September 2024 1.07% 6.51% -5.44% 1’899.00 56°952.00 | 1°902’795.59 89.90% 176.31% -86.41%
August 2024 -16.45% -12.92% -3.53% 1’878.89 58°469.43 | 1'882°648.08 87.89% 159.41% -71.52%
July 2024 0.28% 9.39% 9.11% 27248.88 61’403.70 | 2°253'374.87 124.89% 197.90% -73.02%
June 2024 -5.51% -9.96% 4.45% 2'242.57 56°134.07 2'247°056.27 124.26% 172.34% -48.08%
May 2024 10.97% 10.419% 0.57% 2'373.38 62°346.75 2'378°129.76 137.34% 202.48% -65.14%
April 2024 -15.94% -12.52% -3.42% 2’138.69 56°470.68 2'142°963.47 113.87% 173.97% -60.109%
March 2024 6.99% 14.50% -7.51% 2°544.27 64°552.07 | 2°549’357.88 154.43% 213.18% -58.75%
February 2024 39.68% 39.91% -0.23% 2’378.09 56’377.39 | 2°382’850.22 137.81% 173.52% -35.71%
January 2024 -0.95% 5.92% -6.87% 1702.55 40°295.75 | 1’705°951.58 70.26% 95.50% -25.24%
December 2023 9.45% 9.73% -0.28% 1’718.92 38°044.25 1'722°359.12 71.89% 84.57% -12.68%
November 2023 6.28% 6.58% -0.29% 1’570.55 34°671.73 1’573°690.95 57.06% 68.21% -11.16%
October 2023 19.35% 27.85% -8.50% 1’477.71 32°532.56 1’480°668.37 47.77% 57.83% -10.06%
September 2023 4.70% 5.08% -0.87% 1’238.11 25°445.72 | 1’240°588.84 23.81% 23.45% 0.36%
August 2023 -3.48% -8.81% 5.33% 1’182.53 24’216.71 | 1’184’892.15 18.25% 17.49% 0.76%
July 2023 -7.27% -4.66% -2.61& 1’225.20 26°557.32 | 1’227°651.57 22.52% 28.84% -6.32%
June 2023 10.13% 9.98% 0.15% 1’321.24 27°856.46 1’323’884.66 32.12% 35.15% -3.02%
May 2023 -15.87% -4.97% -10.90% 1’199.67 25°327.75 1’202°071.92 19.97% 22.88% -2.91%
April 2023 1.98% 1.73% 0.246% 1’425.98 26’651.12 1’428’833.98 42.60% 29.30% 13.309%
March 2023 12.37% 18.05% -5.682% 1’398.36 26’198.09 | 1’401’157.40 39.84% 27.10% 12.73%
February 2023 3.75% 4.10% -0.35% 1’244.45 22’192.34 | 1'246°941.95 24.45% 7.67% 16.78%
January 2023 35.49% 37.56% -2.07% 1’199.49 21’818.57 | 1’201’890.35 19.95% 3.48% 16.52%
December 2022 -4.85% -4.76% -0.09% 885.33 15°498.18 887°099.19 -11.47% -24.819% 13.349%
November 2022 -6.96% -21.05% 14.109% 930.45 16°272.13 932°312.26 -6.96% -21.05% 14.10%
October 2022 - - - 1°000.00 20°611.90 1°002°000.00 - - -
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Fund performance vs Bitcoin Eur
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Fund Performance vs Bitcoin. Source: Internal elaboration
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Fund moves

Throughout March 2025, Bitcoin (BTC) experienced notable
fluctuations influenced by various political and economic events.
The Fund started in long position.

Early March: Strategic Bitcoin Reserve Announcement

On March 2, 2025, President Donald Trump announced the
creation of a Strategic Bitcoin Reserve, aiming to position the U.S.
as the "Crypto Capital of the World." This reserve included
cryptocurrencies such as Solana (SOL), Cardano (ADA), Ripple
(XRP), Ethereum (ETH), and Bitcomn (BTC). The announcement
led to a surge in the prices of these digital assets. Bitcoin's price
jumped from approximately 81,000 Eur on March 1 to around
90,000 Eur on March 2. However, this spike was short-lived, and
the price corrected to about 82,000 Eur by March 3.

Mid-March: Tariff Announcements and Market Reactions

On March 3, President Trump imposed 25% tariffs on imports
from Mexico and Canada, effective March 4. This decision led to a
significant drop 1n the U.S. stock market, with the S&P 500 falling
by 1.8% and the Nasdaq-100 by 2.6%. Bitcoin's price mirrored this
sentiment, declining to the minimum of around 77,500 Eur by
March 4. Despite these challenges, a shght optimism emerged in
the financial markets by March 5. The Dollar Index weakened,
suggesting potential easing of trade tensions. Bitcoin's price
responded positively, climbing back to 85,000 Eur on March 5.
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Late March: Corporate Moves and Regulatory News

In late March, several corporate decisions imnfluenced Bitcoin's
price. On March 27, GameStop announced plans to raise $1.3
billion through 09% 2030 convertible bonds to acquire Bitcoin. This
move was met with skepticism, leading to a 15% drop in
GameStop's shares. Bitcoin's price experienced volatility during this
period. Additionally, the House Financial Services Committee
scheduled a markup session for the STABLE Act, aiming to
regulate stable coins. This legislative development introduced
uncertainty in the crypto market, contributing to Bitcoin's price
fluctuations. Considering the high risk of drawdown the fund
closed the position in Bitcoin switching to “safe” mode.

End of March: Sentiment and Economic Indicators

As March concluded, Bitcoin's price remained sensitive to broader
economic indicators. The implementation of President Trump's
"Liberation Day" tariffs on March 31 led to market volatility and
further correction. Bitcomn closed the Month at about 77°000 Eur
with a monthly performance of -5.08%. The fund managed to
reduce the monthly correction to -1.75%.
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Risk Considerations

An investment in the Fund involves certain risk factors and considerations relating to the Fund’s structure and investment objective that
prospective mnvestors should evaluate before making a decision to subscribe for Shares. No assurance can be given that the Fund will
succeed In meeting its investment objective. Moreover, past performance 1s not a guarantee of future results. The risks referred to in the
Fund’s 1ssuing document are neither specific nor exhaustive, and a financial advisor or other approprate professional should be
consulted for additional advice.

Disclaimer

This report has been prepared using sources that we regard as reliable. We have exercised the utmost care i the production of this
presentation, which 1s intended solely for your information. However, we can offer no guarantee or assurance regarding the
completeness, accuracy, or current correctness of its report contents. In particular, the information contained in this report does not
constitute an offer, an mvitation to make an offer or a public advertisement inviting participation in transactions or other business activities
mvolving the products and/or services described herein. Regarding the risks that you should be aware of when availing yourself of
products and/or services described in this report, we refer you to the relevant descriptions of the risks imvolved and recommend that you
seek the advice of a qualified specialist (client advisor). We expressly refuse to accept any liability for any losses or detriment which are
claimed to have been incurred on the basis of information contained in this report regarding products and/or services. The contents of
this presentation are protected by copyright. Any utilization other than private use requires our prior authorization.

ALGEBRA DIGITAL STRATEGY FUND SLP (the “Fund”) 1s a Luxembourg Alternative Investment Fund (AIF) with registered office at 34, rue Notre
Dame, 1-2240 Luxembourg, Grand Duchy of Luxembourg, and registered with the Luxembourg Trade and Companies Register (Registre de Commerce et

des Société’s) under number B269337.

Class A Share: ISIN LU2507354137

Category: Capitalization of income

Currency: EUR

Minimum initial investment: EUR 125.000,00
Minimum subsequent investment: XUR 1.000,00
Lock-up period: Open-ended fund, no Lock-up period

Class B Share: ISIN LU2507354210

Category: Capitalization of income

Currency: EUR

Minimum initial investment: EUR 125.000,00
Minimum subsequent investment: EUR 1.000,00
Lock-up period: Open-ended fund, no Lock-up period

General Partmer (AIFM):

QIAM, Quality Investment Asset Management Sarl
34, rue Notre-Dame

1-2240 Luxembourg

RCSL: B161288

Email: info@qi-am.eu

Phone: +352 24 84 68 21

‘Website
www.algebradigitalfund.com
Email
info@algebradigitalfund.com

Investment Advisor:

ALGEBRA DIGITAL SA
Via Geretta 18

CH-6900 Paradiso Switzerland
RCS: CHE-460.721.996
Directors:

Tommaso Primo

Marco Ottolino
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