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Fund objective

The Fund’s investment objective 1s to provide capital growth, to outperform and decrease in volatility with respect the crypto currency
Bitcoin over the medium to long term. The strategy 1s based on an in & out trading activity that operates rigorously following the signals that
arrive from a trading algorithm. The strategy itself 1s the result of an empirical analysis of the underlying observation over a period of 5

years. The fund 1s Eur based currency, it will not use derivatives, and it will not perform leveraged imvestments.
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Fund NAV

1'483.18

1'490.24
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Fund performance vs Bitcoin Eur
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Fund Performance vs Bitcoin. Source: Internal elaboration

Bitcoin daily bars
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Source: Bloomberg graph of Bitcoin/Eur BGNL daily data.

Fund moves

April 2026 was Bitcoin's strongest month since before the Federal Reserve Policy and Macro Impact

October 2025 all-time high, closing near $78,000 — a gain of The Federal Reserve's April 28-29 FOMC meeting —

approximately 12-16% from the March close — and marking the potentially Jerome Powell's final as Fed Chair ahead of his May

first decisively positive month since the multi-month drawdown 15 term expiry — held rates steady at 3.509%-3.75%, as markets

began. Performance in Eur terms was even more pronounced, as had priced with near-certainty. However, Powell's press

the US Dollar weakened through the period, with the Dollar conference tone was read as less hawkish than feared, providing

Index giving background amid growing questions around Fed a modest relief bid mto the month-end close. The anticipated

independence and the impending departure of Jerome Powell. transition to incoming Fed Chair Kevin Warsh remained a live
variable for markets heading into May.

Geopolitical Turbolence

April opened in the aftermath of the failed Islamabad ceasefire Crypto Market Dynamics

talks. Vice President Vance announced that U.S. and Iranian US spot Bitcoin ETFs recorded $2.44 billion in net inflows

negotiators had failed to agree to an extended ceasefire, sending during April pushing cumulative lifetime inflows to $58.5 billion

Bitcoin down around 2% to approximately $71,600 in thin and total assets under management to approximately $102

weekend markets. The early-month tension proved short-lived. A billion. The standout structural event was the launch of Morgan

two-week U.S.-Iran ceasefire announced shortly after triggered a Stanley's spot Bitcoin ETF, the first spot Bitcoin E'TF issued

surge of over 49, crashing crude oil prices from $112 per barrel under a major U.S. bank's own name, charging a 0.149% expense

and sparking $427 million in crypto short liquidations within 48 ratio — the lowest in the category — and undercutting

hours. The o1l decline shifted rate cut expectations, released risk BlackRock's dominant IBIT fund. MSB'T attracted more than

appetite, and sent capital rotating back into crypto — with BTC $100 million in inflows within its first week, marking the bank's

showing an 85% correlation with the Nasdag-100 during the most successful E'TT launch to date.

month's oil-driven swings. Negotiations remained fragile through

the second half of April, keeping oil above $100 and inflation Fund Performance

expectations elevated, but the broader direction of travel was The Fund keeps on taking a risk-free position assuming the

toward cautious stabilization. macro figures are still negative and a correction 1s expected in

the near future.
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Risk Considerations

An investment in the Fund involves certain risk factors and considerations relating to the Fund’s structure and investment objective that
prospective investors should evaluate before making a decision to subscribe for Shares. No assurance can be given that the Fund will
succeed in meeting its investment objective. Moreover, past performance 1s not a guarantee of future results. The risks referred to in the
Fund’s 1ssuing document are neither specific nor exhaustive, and a financial advisor or other appropriate professional should be
consulted for additional advice.

Disclaimer

This report has been prepared using sources that we regard as reliable. We have exercised the utmost care in the production of this
presentation, which 1s mtended solely for your mformation. However, we can offer no guarantee or assurance regarding the
completeness, accuracy, or current correctness of its report contents. In particular, the information contained n this report does not
constitute an offer, an ivitation to make an offer or a public advertisement inviting participation in transactions or other business activities
mvolving the products and/or services described herein. Regarding the risks that you should be aware of when availing yourself of
products and/or services described in this report, we refer you to the relevant descriptions of the risks involved and recommend that you
seek the advice of a qualified specialist (client advisor). We expressly refuse to accept any liability for any losses or detriment which are
claimed to have been incurred on the basis of information contained in this report regarding products and/or services. The contents of
this presentation are protected by copyright. Any utilization other than private use requires our prior authorization.

ALGEBRA DIGITAL STRATEGY FUND SLP (the “Fund”) i1s a Luxembourg Alternative Investment Fund (AIF) with registered office at 34, rue Notre
Dame, 1-2240 Luxembourg, Grand Duchy of Luxembourg, and registered with the Luxembourg Trade and Companies Register (Registre de Commerce et

des Société’s) under number B269337.

Class A Share: ISIN LU2507354137

Category: Capitalization of income

Currency: EUR

Minimum initial mvestment: EUR 125.000,00
Minimum subsequent investment: EUR 1.000,00
Lock-up period: Open-ended fund, no Lock-up period

Class B Share: ISIN LU2507354210

Category: Capitalization of mcome

Currency: EUR

Minimum imtial mvestment: EUR 125.000,00
Minimum subsequent investment: EUR 1.000,00
Lock-up period: Open-ended fund, no Lock-up period

General Partner (AIFM):

Algebra Fintech Investments Sarl
34, rue Notre-Dame

1-2240 Luxembourg

Phone: +352 24 84 68 21

‘Website
www.algebradigitalfund.com
Email

info@algebradigitalfund.com

Investment Advisor:

ALGEBRA DIGITAL SA
Via Geretta 18

CH-6900 Paradiso Switzerland
RCS: CHE-460.721.996
Directors:

Tommaso Primo

Marco Ottolino
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